
 
 

 

CREDIT APPLICATION AND AGREEMENT 

 

This Credit Application/Agreement to Sycor Technology Inc., Advance Wire & Cable Div. terms and 

conditions must be fully completed, signed and returned before your credit request can be considered.  This 

agreement governs all sales to you of Sycor Technology Inc., Advance Wire & Cable Div. 

products/services on terms and conditions set forth by Sycor Technology Inc., Advance Wire & Cable Div. 

or which Sycor Technology Inc., Advance Wire & Cable Div. may establish as policy from time to time.  

Sales representatives or agents of Sycor Technology Inc., Advance Wire & Cable Div. are not authorized to 

amend or change the terms of sales or other terms and conditions of this agreement. 

 

Please refer to page two of this agreement for the terms and conditions of credit privileges. 

 

GENERAL BUSINESS DETAILS 

 

Company’s Legal Name:__________________________________________________________________ 

Company’s Trade Name:__________________________________________________________________ 

Description of Business:________________________________________ Year Established:____________ 

Legal Form of Business:  ___ Proprietorship ___ Partnership ___ Corporation 

Website URL:___________________________________ Email:_________________________________ 

Telephone #: (____) ___________________  Fax #: (____) ______________________________________ 

Address (street/city/province/postal code): 

______________________________________________________________________________________ 

Mailing Address (if different from above): 

______________________________________________________________________________________ 

Previous Address (if less than two years at present): 

______________________________________________________________________________________ 

Is Location owned/rented?______________________  Landlord:__________________________________ 

 

Principal owner/shareholder:____________________________ Title:______________________________ 

Other Officers:_______________________________________ Title:______________________________ 

Accounts Payable Contact:___________________________________Email:________________________ 

Email for delivery of Electronic Invoices:_____________________________________________________ 

A/P Telephone #: (____) __________________ A/P Fax #: (____) ___________________ 

Sales Tax Exempt #:______________________ (Please Attach a Copy of your Blanket Exemption 

Certificate if Applicable) 

 

CREDIT INFORMATION 

 

Credit Line Requested:______________________________ 

 

Bank Name:_________________________________________Contact:____________________________ 

Address:_______________________________________________________________________________ 

Telephone #: (____) __________________________ Fax #: (____) _______________________________ 

Account #s:____________________________________________________________________________ 

Are any assets pledged?___________________________________________________________________ 

 

1-2220 ARGENTIA ROAD 

MISSISSAUGA, ONTARIO 

L5N 2K7 

PHONE:  (905) 821-3591 

FAX:  (905) 821-7260 

___________________________________


 2 

Are any of the owners/officers now or in the past 7 years in bankruptcy proceedings?  If so, please provide 

details. ________________________________________________________________________________ 

Is there any litigation against the company at this date?  If yes, please provide details.__________________ 

______________________________________________________________________________________ 

 

TRADE REFERENCES 

 

Please provide only those with whom you have had open billing for at least six months.  Canadian 

references would be appreciated.  Please provide EMAIL addresses or FAX numbers. 

 

Creditor Name:_________________________________________________________________________ 

Address:_______________________________________________________________________________ 

Contact:_________________ Phone #: (____) _____________ FAX #: (____) ______________________ 

Email: _______________________________ 

 

Creditor Name:_________________________________________________________________________ 

Address:_______________________________________________________________________________ 

Contact:_________________ Phone #: (____) _____________ FAX #: (____) ______________________ 

Email: _______________________________ 

 

Creditor Name:_________________________________________________________________________ 

Address:_______________________________________________________________________________ 

Contact:_________________ Phone #: (____) _____________ FAX #: (____) ______________________ 

Email: _______________________________ 

 

 

TERMS AND CONDITIONS OF CREDIT AGREEMENT 

 

This Application/Agreement for credit shall apply to any and all credit extended by Sycor Technology Inc, 

Advance Wire & Cable Div.  The credit applicant understands and agrees to the following credit terms: 

 

1. Terms of sale are net 30 days from the actual date of invoice.  Agents or representatives of Sycor 

Technology Inc., Advance Wire & Cable Div. are not authorized to change or adjust credit terms 

without written authorization of the credit manager.  Overseas export terms are Net in advance of 

shipment. 

2. Accounts not paid by due date are subject to an interest charge from the date of maturity at the rate 

of 2% per month compounded monthly (26.8242% when expressed as an effective annual rate) 

3. Goods authorized for return may be subject to a restocking charge 

4. NSF cheques will be subject to a service charge at a rate as set forth, and amended from time to 

time, by Sycor Technology Inc., Advance Wire & Cable Div.   

5. Failure to comply with these Terms and Conditions may result in cancellation or modification of 

credit privileges without notice.  In the event of any default, Sycor Technology Inc., Advance 

Wire & Cable Div. may close the account and/or accelerate payment of the full balance.   

6. Upon determination that customer’s creditworthiness has changed adversely or does not satisfy 

current credit standards, Sycor Technology Inc., Advance Wire & Cable Div. may close or lower 

the credit limit of the account. 

7. Applicant agrees to bear all costs incurred in collecting any unpaid amounts including but not 

limited to collection suit fees, legal fees and court costs. 

8. The information given in this Application/Agreement is warranted to be true and correct and given 

for the purpose of obtaining credit. 

9. The applicant consents to the obtaining of credit and/or personal information as may be required in 

connection with the credit line hereby applied for or any renewal or extension thereof and to the 

disclosure of any trade information concerning the applicant to any credit reporting agency or to 

any person with whom the applicant has or proposes to have financial relations. 
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10. Each  sale on the account is also governed by the TERMS AND CONDITIONS OF SALE as 

shown on page 3 of this Application/Agreement and which appear on all quotations, order 

acknowledgements, packing slips and invoices. 

 

 

TERMS AND CONDITIONS OF SALE 

 

1. PRICES – All goods and services purchased will be billed at the seller’s prices in effect on the 

shipping date.  The buyer is to accept the seller’s certification of the applicable prices. 

2. TAXES – Prices of the goods and services purchased are exclusive of all local, provincial or 

federal taxes, including, without limiting the generality of the foregoing, goods and services taxes, 

harmonized sales taxes and taxes on manufacture, sales, receipts, gross income, occupation, use 

and similar taxes.  Applicable taxes will be billed to and paid by the buyer. 

3. DELIVERY – Estimates as to shipping dates are based upon conditions when quoting on or 

accepting an order and cannot be guaranteed.  The seller shall not be liable for damages due to 

delays arising from intervening events beyond its control, including, without limiting the 

generality of the foregoing: fire, flood or storm; accident, riot, civil disturbance, demonstration, 

war, rebellion, revolution, terrorism or criminal activity; blockade, boycott, embargo, strike, lock-

out, labour unrest or job action, whether by way of legislation, regulation, order, directive, 

declaration, ruling, finding, advisory or proclamation; or judicial or administrative action, whether 

by way of judgment, order, declaration, ruling, finding or injunction.  Where such an intervening 

event prevents delivery as originally contemplated, the buyer shall accept delivery upon the seller 

determining the status of the intervening event to be such as to enable the seller to ship. 

4. SHIPMENTS – Unless otherwise specified in writing, delivery of the goods ordered shall be made 

FOB point of shipment.  In all cases title shall pass to the buyer immediately upon delivery to the 

carrier and risk of loss or damage to goods in transit shall fall upon the buyer, whose responsibility 

it will be to file claims with the carrier. 

5. WARRANTY – No oral or statutory or implied warranties other than as to title shall apply to 

goods sold by the seller to the buyer.  The seller’s liability to the buyer for any breach of warranty 

shall in any event be limited to replacing defective goods, or goods which fail to conform to the 

specifications therefore, FOB its plant or such other point as it may designate, or refunding the 

purchase price of any such goods, provided that written notice of such defect or failure must be 

received by the seller from the buyer, in the case of telephone wires and cables, within the earlier 

of one year from installation date or two years from the shipping date, and in the case of any other 

goods, within 15 days of the shipping date; and further provided that, in the case of such other 

goods which have been resold or used, the buyer shall be barred from making or in any way 

relying on any claim for breach of warranty.  Failure to give written notice as required in this 

paragraph shall operate as an absolute bar to the buyer from making or in any way relying on any 

claim for breach of warranty. 

6. DAMAGES – The seller’s liability to the buyer shall under all circumstances be limited to 

refunding the purchase price of goods.  Without limiting the generality of the foregoing, the seller 

shall not be liable for any other damages whatsoever, whether general, special, exemplary, 

punitive or consequential in nature, arising from any unsuitability of the goods sold hereunder to 

be used for any purpose whatsoever. 

7. PATENTS – The buyer shall indemnify and hold the seller harmless against any expense or loss 

incurred by the seller by reason of patent infringement arising from the seller’s compliance with 

the buyer’s instructions or specifications for or descriptions of the design and manufacture of the 

goods purchased. 

8. SPECIFICATIONS – The seller reserves the right to vary from its published specifications for 

descriptions of the design and manufacture of the goods purchased whenever such variance is 

necessary to comply with government action, whether by way of legislation, regulation, order, 

directive, declaration, ruling, finding, advisory or proclamation; or judicial or administrative 

action, whether by way of judgment, order, declaration, ruling, finding or injunction; or whenever 

for any other reason the seller deems advisable.  In any event, irrespective of the specifications for 

or descriptions of the design and manufacture of the goods as may from time to time be 

established by the seller and irrespective of any instructions or specifications for or descriptions of 
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the design and manufacture of the goods established by the buyer, the goods purchased shall 

comply with such prevailing legal requirements, whether established by way of government 

legislation, regulation, order, directive, declaration, ruling, finding, advisory or proclamation; or 

by way of judicial or administrative proceedings, whether by judgment, order, declaration, ruling, 

finding or injunction, as may be within the seller’s knowledge from time to time.  Where required 

by the contract to certify that the goods are in compliance with the specifications therfor, the seller 

shall so certify and shall be required to  provide no further or better evidence of compliance. 

9. QUANTITIES – Unless this term is modified in the manner required by the terms of paragraph 16 

below, the seller reserves the right to ship and bill more or less than the quantity of goods ordered 

by the buyer according to but within the following table: 

Goods      More Less 

A. Telephone and signal cable   10% 10% 

B. Vinyl insulated hook-up wire and cable: 

      Less than 4000 feet    20% 5% 

      4000 to 39999 feet    10% 5% 

      40000 feet and over    5% 5% 

C. Teflon insulated wire and cable   10% 10% 

D. Tubing and dielectric materials   10% 10% 

10. TOOLS AND DEVELOPMENT CHARGES – All tools, dies, jigs, fixtures, equipment, 

machinery, etc. remain the exclusive property of the seller regardless of any charge made to cover 

labour and expense involved in making, acquiring or altering such tools, dies, jigs, fixtures, 

equipment, machinery, etc. 

11. VARIANCES AND CANCELLATIONS – Orders accepted by the seller are not subject to 

variances or cancellation by the buyer except with the seller’s written consent given in a manner 

analogous to that required by the terms of paragraph 16 below. 

12. TERMS OF PAYMENT – Time for payment, including payments for shipments by way of partial 

fulfillment of an order, is to be calculated from the date of the invoice for each shipment.  In the 

event that the buyer is in breach of the terms of payment relating to any shipment, the seller’s 

obligation to the buyer to make any further shipments by way of fulfillment of any unfulfilled 

order of the buyer is suspended until such time as the seller in its absolute discretion, is satisfied 

with respect to both any such breaches and the buyer’s future credit worthiness. 

13. ERRORS AND OMISSIONS – Errors and omissions are expected and subject to rectification. 

14. LAWS – This contract shall be governed by the laws of the Province of Ontario, Canada. 

15. INTEREST – Interest at the rate of 2% per month compounded monthly (26.8242% when 

expressed as an effective annual rate) will be payable on overdue accounts. 

16. GENERAL – In the absence of written acceptance of the se terms and conditions by the buyer 

and/or written consent of the seller (which terms must be set out in a document specifically 

entitled VARIANCE FROM STANDARD TERMS AND CONDITIONS OF SALE and dated 

and executed on behalf of the seller by a duly authorized director, officer or manager) to any 

variance from these terms and conditions, acceptance of any goods covered by the order shall 

constitute acceptance of these terms and conditions by the buyer and shall constitute the entire 

contract between the seller and the buyer.  The seller’s failure to object to provisions contained in 

the buyer’s order or other communications inconsistent with these terms and conditions shall not 

be construed as a waiver of them by the seller 

 

The signature below represents agreement to the aforementioned terms and conditions and must be present 

in order for this application to be processed. 

 

 

 

_____________________________________   ____________________________ 

Authorized Agent for Applicant     Date 

 

_____________________________________ 

Name & Title 

 


